The recent decade has witnessed wild swings in International Energy price, and there is no doubt that a large fluctuation in energy prices will have an impact on a country's macro economy. This study examines the impact of international energy price on Romanian macroeconomic -CPI, exchange rate and industrial product -by using Granger causality test and quantiles regression. We find that the international energy price can affect the CPI and industrial product of Romania, while it can't influence exchange rate at all. Also when energy price increase and decrease, it will have different impact on Romanian macroeconomic.
Introduction
With economic development, Romania's demand for energy is growing.
Romania is working to develop renewable energy, and according to the Commission report released in 2016, Romania's energy self-sufficiency rate ranked third in the EU, but at this stage Romania still has part of the energy needs to import. According to World Bank statistics, Romania's average energy import rate for the 22 years (1990-2012) was 26.46%, although the overall trend has decreased, in 2016, Romania's energy import rate reached 17%. Therefore, the fluctuation of international energy prices will still have impact on Romania's economy.
A large number of scholars have studied the relationship between energy prices and the economy. Previous studies fall into two groups: those that focus primarily on the volatility between energy price and the whole macroeconomic (often represent by stock market or country's GDP 
One retains in this regression all lagged values of x that are individually significant according to their t-statistics, provided that collectively they add explanatory power to the regression according to an F-test. In the notation of the above augmented regression, p is the shortest, and q is the longest, lag length for which the lagged value of x is significant.
The null hypothesis that   this will be a traditional OLS regression. found by conducting it at 10 lags. From the lag two, energy prices have a significant impact on the CPI. However, energy prices have a significant impact on industrial production in the lag three to five, and then, energy price will have no significant effect on industrial production. As for exchange rate, from our empirical results, energy prices have no impact on it at all. Jarque-Bera 735.3045*** 2319.503*** 228362.8*** 18.83423*** ADF Test -11.24634*** -7.279371*** -18.82160*** -3.780673*** *, ** and *** indicate the rejection of the null hypothesis, normality and homoscedasticity at the 10%, 5% and 1% levels of significance respectively. Table 3 shows the results for the quantile regressions at the 0.10, 0.30, 0.50, 0.70 and 0.90 quantiles with 2 lag, which provides a more complete and global vision of the impact of international energy price to Romanian macroeconomic. international energy price have a significant impact on CPI after two lag. It means when energy price decrease, it will affect the CPI immediately, and this effect has a lasting effect. However, when energy price increase, it can't affect CPI at current period, energy prices will have an impact on CPI after two lag. As for industrial product, at the 0.90 quantile, the energy price have significant impact on it. So we can conclude that only when international energy price increase rapidly it will affect industrial product immediately. 
Empirical results and analysis

Conclusion
This paper mainly tests the impact of international energy price on Romanian macroeconomics by using Grainger causality test and quantile regression. The results show that international energy price can affect CPI and industrial product of Romania, but it doesn't work when refer to exchange rate.
More specifically, energy price have significant impact on CPI in low quantile at current period and in high quantile after two lag, which means when energy price decrease, it will affect CPI immediately in a relatively long period of time, and when energy price increase, it will affect industrial product after almost two month. Similarly, when energy price increase rapidly, it will affect the industrial product.
From this paper we can see that for the energy utilization, Romania has done well. Meanwhile, although Romania has largely achieved energy independence, international energy price still can influence the macroeconomic of Romania. I think it is still necessary for Romania to further increase investment in new energy development and utilization.
